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Taylor, Plant
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Certified Public Accountamts o
and Business Advisors - /.
20 Tibbits Plaza » Coldwater_MI 45036 » (517)279 7931 oS

 INDEPENDENT ACCOUNTANT'S COMPILATION REPORT

To the Members of the Branch
District Library { Board
Branch County, Mlchsgan

December 06,2021

We have complled the accompanylng ba]ance sheets ‘of Branch: DlStrICt Library as: of November 30,
2021 -and 2020, and. the related statements of revenues; expenditures and. changes rn'fﬂind baiance
and other. supplemental mformatlon for the eleven. months then ended. and retarned' earmngs -and
cash flows for the year then ended. - We have not aud|ted or rewewed the. accompanylng financial
statements and, accord:ngly, do not express an opinion or provide any assurance: about'Wheth’er the
financial ‘statements are. ;n accordance Wlth accountlng principles generally accept' d

States ofAmerrca e :

Management |s responsrble for the preparatson andr::.falr presentation of the financial statements .'|n
accordance wrth accountlng prlndples genera!ly accepted:in the Unlted States of: Ar_nerca and fo
designing, - 1mplementmg, and mamtaanlng"lnternai'---control relevant tothe preparatlon and f__
presentahon of the F nancral statements' L L '

Our responsrbri:ty is. to conduct the compdahon in. accordance with” Statements on: Standards for
Accounting and ReV|ew Serwces issued. by the American’ Institute of Certlﬁed Public: Accountants The
objective of a compilatlon is to ‘assist: management in presenting financial mformatron in ‘the form of_
fi nanaat statements WIthout undertaklng to obtaln or prowde any"'assura_nce that there are 'no materlal

required by accounting prlnoples genera[ly accepted in the Uruted States of Amenca If the om;tted_}".i
disclosures ‘and the statements of .cash flows were included in the financial statements, they might
influence the. user's conclusions about the companys fi nandal p05|t|on, results of operatrons, -and cash -
flows. Accordmgly, the f nanual statements are not 'deS|gned -for-'_those' who'are not- mformed about.
such matters. T R e :

The accompanyrng annua! budget of Branch Dlstnct lerary for the eleven months endmg November :
30, 2021, has not been compried or examlned by us_and, accordlngly, We do not express an oplnron or
any other form of assurance on 1t e e i




To the Members of the Branch December 06, 2021
District Library Board
Branch County, Michigan

Management has elected to omit the summaries of significant assumptions and accounting policies
required under established guidelines for presentation of prospective financial statements, If the
omitted summaries were included in the budgeted information, they might influence the user's
conclusions about the entity's budgeted information. Accordingly, this budgeted information is not
designed for those who are not informed about such matters.

<k il

T. R, PLANT & WATKINS, P.C.




BRANCH DISTRICT LIBRARY

GENERAL FUND
BALANCE SHEETS
ASSETS
November 30,
2021 2020

Cash $ 763,471.71 $ 584,675.60
Investments 707,648.97 695,593.65
Due from County 11,359.00 15,577.21
Prepaid expenses 16,635.71 14,653.09

Restricted assets:
Cash 287,732,70 349,155,39
Investments 105,460.59 104,534.71
Total assets $ 1,892,308.68 $ 1,764,589.65

LIABILITIES AND FUND EQUITY
LIABILITIES

Accounts payable $ 2,145.00 % 2,219,96
Due to the City of Coldwater 698.10 528.80
Payroll taxes payable 9,316,111 6,380.36
Accrued wages 52,200.00 46,800.00
Total Habiiities 64,359.21 55,929.12

FUND BALANCE

Assigned 393,193.29 454,090.10
Unassigned 1,434,756.18 1,250,161.35
Total fund balance 1,827,949.47 1,708,660.53
Total liabilities and fund equity $ 1,892,308.68 $ 1,764,589.65

See accountant's compilation report




BRANCH DISTRICT LIBRARY

SPECIAL REVENUE TRUST FUND

BALANCE SHEETS
ASSETS
November 30,
2021 2020
Cash $ 195,894.09 $ 181,363.39
Restricted assets:
Cash 124,480.3¢ 126,204.48
Investments 29,884.47 29,837.07
Total Assets $ 350,258.86 $ 337,404.94
LIABILITIES AND FUND EQUITY
LIABILITIES
Accounts payable $ 0.00 % 0.00
FUND BALANCE
Restricted:
A. Barnett memorial 21,407.32 41,082.31
Fisher memorial 6,152.31 5,359.44
Dallen memorial 2,76 885.87
Uhle memorial 33.58 26.02
Morton memorial 29,884.47 29,837.07
Union City Facilities 19,998.85 19,998.85
Shamuluas memoriat 68,520.63 0.00
G. Barnett memorial 8,364.85 7,226.99
Total Restricted 154,364.77 104,416.55
Committed 195,894.09 232,988.39
Total fund baltance 350,258.86 337,404.94

Totat liabilities and
fund equity $ 350,258.86 $ 337,404.94

See accountant's compilation report




BRANCH DISTRICT LIBRARY

PERMANENT TRUST FUND
BALANCE SHEETS
ASSETS
November 30,
2021 2020
Restricted assets:
Cash $ 57,000.00 % 57,000.00
Investments 90,133.62 90,133.62
Total assets $ 147,133.62 3 147,133.62

LIABILITIES AND FUND EQUITY

LIABILITIES
Accounts payable $ 0.00 $ 0.00
FUND BALANCE
Restricted:
Semmelroth memorial 50,000.00 50,000.00
Dallen memorial 2,000.00 2,000.00
Uhle memorial 5,000.00 5,000.00
Barnett memorial 90,133.62 90,133.62
Total fund balance 147,133.62 147,133.62
Total liabilities
fund equity $ 147,133.62 $ 147,133.62

See accountant's compilation report




REVENUES
Taxes
State aid
Interest earned
Penal fines
Charges for sarvices
Reimbursements
Other revenue

Total revenues

EXPENDITURES
Library

Excess (deficiency) of
revenues over
expenditures

OTHER SOURCES (USES)
Transfers from (to)
other funds

Excess (deficiency) of
revenues and other
sources over
expenditures

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

See accountant's compilation report

BRANCH DISTRICT LIBRARY

GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCE COMPARED TO BUDGET

One Month Ended

Eleven Months Ended

Budget Year to Date
2021

November 30, 2021 November 30, 2021 Amount Varlance

$ 0.00 1,755,038.82 $ 1,716,600.00 $ 39,038.82
0.00 40,728.38 40,337.00 391.38

986.22 14,032.63 12,000.00 2,032.63
{173.83) 109,729.04 180,000.00 (70,270.96)
2,958.85 10,798.39 12,000.00 (1,201.61)
489.79 17,536.50 30,950.00 (13,413.50}

5,282,01 14,841.52 4,000.00 10,841.52
9,243.04 1,962,705.28 1,995,287.00 (32,581.72)
123,501.60 1,698,833.47 2,126,544.00 (427,710.53)

{114,258.56) 263,871.81 (131,257.00) 395,128.81

0.00 48,175.00 44,000.00 4,175.00

$ (114,258.56) 312,046.81 (87,257.00) 399,303.81
1,515,902.66 1,991,054.00 (475,151.34)

1,827,949.47 $ 1,903,797.00 $  (75,847.53)




BRANCH DISTRICT LIBRARY

SPECIAL REVENUE TRUST FUND
STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

One Month Ended Eleven Months Ended
November 30, November 30,
2021 2020 2021 2020
REVENUES
Interest earned $ 126.23 $ 119.14 $ 1,341.47 $ 1,337.56
Donations 1,041.60 318.02 55,634.41 76,391.17
Total revenues 1,167.83 437.16 56,975.88 77,728.73
EXPENDITURES
Expenses 0.00 0.00 (.00 50.60
Total expenditures 0.00 0.00 0.00 50.60
Excess {deficiency) of
revenues over
expenditures 1,167.83 437.16 56,975.88 77,678.13
OTHER SOURCES (USES)
Transfer from (to}) other funds 0.00 0.00 {48,175.00) {24,807.71)
Excess (deficiency) of
revenues over expenditures
and other uses $ 1,167.83 $ 437.16 8,800.88 52,870.42
FUND BALANCE - BEGINNING 341,457.98 284,534.52
FUND BALANCE - ENDING $ 350,258.86 $ 337,404.94

See accountant's compilation report




BRANCH DISTRICT LIBRARY

PERMANENT TRUST FUND
STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

One Month Ended Eleven Months Ended
November 30, November 30,
2021 2020 2021 2020
REVENUES
Donation $ 0.00 $ 0.00 % 0.00 $ 0.00
EXPENDITURES
Total expenditures 0.00 0.00 0.00 0.00
Excess (deficiency) of
revenues over
expenditures [ 0.00 L4 0.00 0.00 0.00
FUND BALANCE - BEGINNING 147,133.62 147,133.62
FUND BALANCE - ENDING $ 147,133.62 $ 147,133.62

See accountant's compilation report




Salaries

Payroll taxes

Other benefits
Health insurance
Unemployment
Training and travel
Education reimbursement
Board per diem
Physical materials
Digital materials
Materials preparation
Programming

Rent

Utilities

Upkeep

Technology
Equipment maintenance
Office supplies
Consulting services
Licensing

Insurance
Memberships

Other expenditures

Total expenditures

See accountant's compifation report

BRANCH DISTRICT LIBRARY

OTHER SUPPLEMENTAL INFORMATION

GENERAL FUND
SCHEDULE OF EXPENDITURES COMPARED TO BUDGET

One Month Ended
November 30, 2021

Eleven Months Ended
November 30, 2021

Budget Year to Date
2021

Amount Variance

$ 64,731.00 859,819.65 4 1,049,115.00  $ (189,295.35)
4,943.13 65,775.58 §3,929.00 (18,153.42)
0.00 6,685.91 12,000.00 (5,314.09)
16,699.20 183,553.16 199,700.00 (16,146.84)
0.00 824.28 0.00 824.28
2,327.88 11,823.06 24,900.00 (13,076.94)
0.00 0.00 5,000.00 (5,000.00)
25.00 1,050.00 4,200.00 (3,150.00)
6,263.28 113,353.59 129,000.00 (15,646.41)
2,012.46 28,721.59 47,000.00 (18,278.41)
459,68 8,128.78 24,000.00 (15,871.22)
3,614.00 32,096.48 48,500.00 (16,403.52)
110,00 2,290.00 4,000.00 (1,710.00)
4,346.89 53,818.21 63,000.00 (9,181.79)
3,854.33 137,737.54 203,000.00 (65,262.46)
0.00 36,669.74 36,000.00 669.74
144,24 4,556.29 7,000.00 (2,443.71)
751.10 24,124.93 34,300.00 (10,175.07)
2,688.50 41,120.25 48,000.00 (6,879.75)
2,907.52 39,219.86 52,000.00 (12,780.14)
0.00 22,314.21 21,800.00 514.21
987.25 23,583.66 28,700.00 (5,116.34)
66.64 1,566.70 1,400.00 166.70
$ 123,501.60 1,698,833.47  $ 2,126,544.00  $  (427,710.53)




BRANCH DISTRICT LIBRARY

OTHER SUPPLEMENTAL INFORMATION
GENERAL FUND
SCHEDULE OF EXPENDITURES

One Month Ended
November 30,

Eleven Months Ended
November 30,

2021 2020 2021 2020

Salaries 64,731.00 69,400.18 859,819.65 876,092.31
Payroll taxes 4,943.13 5,298.41 65,775.58 67,114.06
Other benefits 0.00 0.00 6,685.91 5,598.65
Health insurance 16,699.20 16,340.95 183,553.16 168,686.54
Unemployment 0.00 15,627.00 824.28 15,627.00
Training and travel 2,327.88 198.94 11,823.06 9,544.26
Board per diem 25.00 0.00 1,050.00 1,625.00
Physical Materials 6,263.28 15,665.32 113,353.59 99,668.20
Digital materials 2,012.46 3,450.44 28,721.59 29,760.97
Materials preparation 459.68 575.76 8,128.78 6,584.66
Programming 3,614.00 1,787.03 32,096.48 24,493.13
Rent 110.00 0.00 2,290.00 1,650.00
Utilities 4,346,89 4,346.77 53,818.21 44,140.23
Upkeep 10,423.83 1,467.88 137,732.54 46,635.31
Technology 0.00 0.00 36,669.74 63,645.72
Equipment maintenance 144.24 0.00 4,556.29 3,786.11
Office supplies 751.10 80.64 24,124.93 16,606.69
Consulting services 2,688.50 2,105.00 41,120,25 39,253.00
Licensing 2,907.52 1,373.53 39,219.86 34,383.05
Insurance 0.00 0.00 22,314.21 20,157.94
Memberships 987.25 0.00 23,583.66 24,633.91
Cther expenditures 66.64 44.06 1,566.70 6,165.52

Total expenditures 123,501.60 137,801.91 1,698,833.47 1,605,852.26

See accountant's compilation report
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